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Yangon, Myanmar– ThitsaWorks Solutions Myanmar Co., Ltd. organized an event titled “Digital 
Microfinance 2018” with industry experts presenting how modern technologies will influence the 
microfinance industry sector in Myanmar. 
 
Digital Microfinance 2018, which took place in the Mingalar Hall of the Union of Myanmar 
Federation of Chambers of Commerce and Industry (UMFCCI), on 23rd of January 2018, 
Yangon, Myanmar, has mapped out the state of innovation and the technological changes that 
are taking place in the digital financial services. The event was attended by leading practitioners 
from financial organisations across Myanmar.  
 
Microfinance Institutions (MFIs) in Myanmar are currently providing micro-loans to 3 million 
borrowers many of whom are using the funds to start or grow their micro-enterprises. Most of 
the recipients of these borrowers are women. While the need for microfinance loans is 
increasing, MFIs are facing challenges to meet those demands as 70% of Myanmar people are 
living in rural areas with poor infrastructure. Digital financial services are the answer to this. 
 
Presenters shared their experiences and insights about the use of digital financial services for 
financial inclusion, blockchain for social good, mobile-money landscape in Myanmar and core 
banking software and software-as-a-service solutions for MFIs. Mr. Cameron Goldie-Scot, CEO 
of Musoni System, presented the technologies available to a microfinance institution looking to 
“go digital”.  
 
Musoni has pioneered the use of new digital financial services in microfinance, and as such is 
integrated with multiple mobile money transfer services, includes an SMS module for the 
sending of automated payment reminders, a tablet app that loan officers can use for offline 
data capture, a mobile banking app for clients and credit scoring to improve lending decisions. 
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During the event Cameron Goldie-Scot, CEO of Musoni, presented on how MFIs could make the 
most of new technology in the field and shared success stories from other markets. 
 
U Nyi Nyein Aye, CEO of ThitsaWorks, said “The future of microfinance is digital, especially in 
Myanmar, with a high mobile penetration rate and high usage rate of smart phone devices. We 
are excited for the potential of digital financial services to contribute towards financial inclusion 
in Myanmar.” 
 
For more information about Musoni please visit www.musonisystem.com and 
www.thitsaworks.com for information about ThitsaWorks. Organisations interested in licensing 
the Musoni System in Myanmar can contact ThitsaWorks on info@thitsaworks.com or ring +95-
9965732351. 
 
About Musoni – Musoni is the company behind the award-winning SaaS banking software, the 
Musoni System, already used by over 100 organisations around the world. The software has 
been consistently proven to help financial organisations improve efficiency, reduce costs, and 
expand outreach into the rural areas where the majority of the unbanked live. 
 
About Thitsaworks – ThitsaWorks provides technology solutions for financial inclusion. Led by a 
team of IT professionals, the ThitsaWorks team has years of experience managing mission-
critical IT enterprise systems globally. ThitsaWorks’s solutions power financial institutions, 
government, small businesses and consumers with data and information structures to make 
better decisions. 
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